Date: 05/15/96 Time: 12:29
Sample: 1984:01 1996:03

DUM EXPL HLTH PREM TIME

Mean 0.619048 0.003253 0.013011 0.007619 0.019034
Median 1.000000 0.007395 0.015760 0.010981 0.010981
Maximum 1.000000 0.142737 0.163468 0.125256 0.125256
Minimum 0.000000 -0.286272 -0.268809 -0.223498 0.000000
Std. Dev 0.487281 0.050344 0.058977 0.040922 0.024271
Skewness -0.488620 -1.287689 -0.477692 -1.109711 1.685822
Kurtosis 1.231947 9.805777 5.960623 9.251065 6.108572
Jarque-Bera 24.99619 324.3259 59.27804 269.5101 128.8161
Probability 0.000004 0.000000 0.000000 0.000000 0.000000
Observations 147 147 147 147 147




LS // Dependent Variable is EXPL
Date: 05/15/96 Time: 12:30
Sample: 1984:01 1996:03
Included observations: 147

Variable Coefficient Std. Error  T-Statistic Prob.

C 0.003737 0.005126 0.729064 0.4672

DUM -0.003759 0.007062  -0.532326 0.5953

PREM 1.229595 0.113718 10.81268 0.0000

TIME -0.395323 0.168387  -2.347704 0.0203
R-squared 0.682730 Mean dependent var 0.003253
Adjusted R-squared 0.676074 S.D. dependent var 0.050344
S.E. of regression 0.028653 Akaike info criterion -7.078164
Sum squared resid 0.117402 Schwartz criterion -6.996792
Log likelihood 315.6611 F-statistic 102.5733

Durbin-Watson stat 1.477076 Prob(F-statistic) 0.000000
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Correlogram of Residuals

Date: 05/15/96 Time: 12:33
Sample: 1984:01 1996:03
Included observations: 147
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Series: Residuals
Sample 1984:01 1996:03
Observations 147

Mean -4.12E-18
Median 0.000538
Maximum 0.082768
Minimum -0.067724
Std. Dev. 0.028357
Skewness 0.318908
Kurtosis 3.386520

Jarque-Bera 3.406763
Probability 0.182067




LS // Dependent Variable is EXPL
Date: 05/15/96 Time: 12:31
Sample: 1984:01 1989:12
Included observations: 72

Variable Coefficient Std. Error  T-Statistic Prob.

C -0.000977 0.006853  -0.142525 0.8871

DUM -0.006299 0.010393 -0.606078 0.5465

PREM 1.145562 0.131045 8.741748 0.0000

TIME -0.325553 0.213395 -1.525585 0.1318
R-squared 0.720751 Mean dependent var -0.002000
Adjusted R-squared 0.708431 S.D. dependent var 0.054808
S.E. of regression 0.029595 Akaike info criterion -6.986364
Sum squared resid 0.059558 Schwartz criterion -6.859882
Log likelihood 153.3455 F-statistic 58.50343

Durbin-Watson stat 1.670829 Prob(F-statistic) 0.000000




LS // Dependent Variable is EXPL
Date: 05/15/96 Time: 12:32
Sample: 1990:01 1996:03
Included observations: 75

Variable Coefficient Std. Error  T-Statistic Prob.

C 0.015067 0.008403 1.792993 0.0772

DUM -0.014583 0.010406  -1.401309 0.1655

PREM 1.558217 0.240596 6.476497 0.0000

TIME -0.475460 0.309311  -1.537157 0.1287
R-squared 0.672801 Mean dependent var 0.008295
Adjusted R-squared 0.658976 S.D. dependent var 0.045450
S.E. of regression 0.026542 Akaike info criterion -7.206208
Sum squared resid 0.050017 Schwartz criterion -7.082609
Log likelihood 167.8124 F-statistic 48.66455

Durbin-Watson stat 1.540062 Prob(F-statistic) 0.000000




LS // Dependent Variable is HLTH
Date: 05/15/96 Time: 12:34
Sample: 1984:01 1996:03
Included observations: 147

Variable Coefficient Std. Error  T-Statistic Prob.

C 0.005267 0.005568 0.946112 0.3457

DUM -0.010374 0.007671  -1.352307 0.1784

PREM 1.181332 0.123522 9.563724 0.0000

TIME 0.271369 0.182905 1.483662 0.1401
R-squared 0.727233 Mean dependent var 0.013011
Adjusted R-squared 0.721510 S.D. dependent var 0.058977
S.E. of regression 0.031123 Akaike info criterion -6.912763
Sum squared resid 0.138518 Schwartz criterion -6.831391
Log likelihood 303.5041 F-statistic 127.0855

Durbin-Watson stat 1.634988 Prob(F-statistic) 0.000000
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Correlogram of Residuals

Date: 05/15/96 Time: 12:35
Sample: 1984:01 1996:03
Included observations: 147
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Series: Residuals
Sample 1984:01 1996:03
Observations 147

Mean
Median
Maximum
Minimum
Std. Dev.
Skewness
Kurtosis

Jarque-Bera
Probability

2.97E-18
0.000467
0.093933
-0.118401
0.030802
-0.141698
4.403977

12.56522
0.001869




LS // Dependent Variable is HLTH
Date: 05/15/96 Time: 12:35
Sample: 1984:01 1989:12
Included observations: 72

Variable Coefficient Std. Error  T-Statistic Prob.

C 0.000767 0.006130 0.125115 0.9008

DUM 0.002246 0.009296 0.241585 0.8098

PREM 1.266146 0.117208 10.80257 0.0000

TIME -0.061313 0.190863  -0.321241 0.7490
R-squared 0.846697 Mean dependent var 0.011563
Adjusted R-squared 0.839934 S.D. dependent var 0.066161
S.E. of regression 0.026470 Akaike info criterion -7.209548
Sum squared resid 0.047644 Schwartz criterion -7.083067
Log likelihood 161.3802 F-statistic 125.1890

Durbin-Watson stat 1.855782 Prob(F-statistic) 0.000000




LS // Dependent Variable is HLTH
Date: 05/15/96 Time: 12:36
Sample: 1990:01 1996:03
Included observations: 75

Variable Coefficient Std. Error  T-Statistic Prob.

C 0.001541 0.010565 0.145869 0.8844

DUM -0.016672 0.013084  -1.274282 0.2067

PREM 0.741216 0.302488 2.450400 0.0167

TIME 1.157022 0.388880 2.975267 0.0040
R-squared 0.598156 Mean dependent var 0.014401
Adjusted R-squared 0.581177 S.D. dependent var 0.051563
S.E. of regression 0.033370 Akaike info criterion -6.748362
Sum squared resid 0.079061 Schwartz criterion -6.624762
Log likelihood 150.6432 F-statistic 35.22856

Durbin-Watson stat 1.650271 Prob(F-statistic) 0.000000




